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ASSETS 2010
Cash and cash equivalents $2,666,789
Investments (at market value) 97,202,299
Receivables

Unconditional promises to give 6,766,135

Interest 22,539

Contracts for deed and notes 1,367,402

Other 2,810,132
Prepaid expenses 40,025
Cash surrender value of life insurance 394,557
Split interest trusts held by others, net 698,912
Real estate held for investment or future development, net of accumulated depreciatier87,969,392
Property and equipment, net of accumulated depreciation 5,481,842
Total Assets $155,420,024
LIABILITIES AND NET ASSETS 2010
Liabilities

Accounts payable and accrued liabilities $424,951

Cash and cash equivalents held for others 519,767

Investments held for others 103,471

Gift annuities and life income agreements 6,306,492

Note and bonds payable 23,529,929
Total Liabilities $30,884,610
Net Assets

Donor restricted

Temporarily restricted 19,721,507
Permanently restricted 95,432,725

Unrestricted 9,381,182
Total Net Assets $124,535,414
Total Liabilities and Net Assets $155,420,024
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REVENUE AND OTHER SUPPORT 2010
Gifts and bequests including life income gifts $9,268,324
Less: Estimated future payments to bene ciaries under life income agreements—— (50,838)
Investment income 5,369,038
Realized gains (1,508,260)
Unrealized appreciation (depreciation) 11,311,434
Change in split interest agreements (1,203,379)
Other income 951,783
Total 24,138,102
EXPENSES 2010
Program Services

Scholarships $2,380,636

NDSU departmental expenses, building projects and equipment purchases——— 2,857,576
Support Services

Administrative and general expenses 4,869,119
Direct investment expenses 249,679
Depreciation and depletion 2,093,339
Total $12,450,349
Change in Net Assets 11,687,753
Net Assets — Beginning of Year $112,847,661
Net Assets — End of Year $124,535,414

2009
$7,838,157
82,875,334

7,617,757
18,003
1,441,840
2,365,012
45,844
542,540
770,126
37,133,447
5,850,105
$146,498,165

2009

$1,642,738
566,037
94,346
6,194,691
25,152,692
$33,650,504

22,767,509

85,427,197

4,652,955
$112,847,661
$146,498,165

2009
$11,156,401
(211,434)
4,682,324
(2,058,263)
(22,405,464)
579,719
961,626

(7,295,091)

2009

$4,656,981
3,556,203

5,294,301
322,682
1,345,551
15,175,718
(22,470,809)
135,318,470
$112,847,661

Welcome to the 2010 North Dakota State University Report to Investors. In these pages you will see a
summary of our activities during the past scal year that ended June 30. For a university located in the wide
open spaces of the Northern Plains, inspiration comes from many sources. Chief among them are you, the
individuals, foundations and corporations that value North Dakota State University and choose to invest in
its future. Our donors are a network of more than 10,000 strong who strengthen every ber of NDSU and
provide a valued margin of excellence.

This past year, your contributions totaled $9,268,324, a remarkable statement in a challenging economic
environment. Your increasingly important gifts help NDSU provide an optimal setting for intellectual
discovery and a powerful statement in support of a premier comprehensive land-grant university.

The impact of your gifts can be seen throughout the university and beyond.

Across the board, capital projects are reinvigorating our campus — from the new Research Greenhouse
Complex, Barry and Klai Halls, and the on-going renovations to Minard Hall. Our donors are investing
in the growth of our campus.

Scholarship support ensures NDSU remains accessible to bright and capable students. You are opening
doors, providing opportunities for ideas to ourish and paving paths to future success. The payoff is huge.
NDSU graduates go on to leadership positions in business, education, medicine and civic life.

Thanks to you, we continue to bolster our extraordinary faculty. Private support is funding innovative
programs, creating endowed professorships that help attract the most talented scholars and funding
research that places NDSU at the forefront of discovery.

Great things are happening at NDSU and you are making it possible. | extend my heartfelt gratitude for
your inspiration and generosity.

With our new president, Dean L. Bresciani, in place and fast at work, we look forward to continuing our
commitment to NDSU, the students, faculty and the mission of a land-grant university.

We are pleased to honor those who support NDSU with recognition in our Honor Roll of Donors online at:
www.ndsufoundation.com/honor.pdf.

The impact of the generosity of you, our very valued partners, cannot be overstated. Through the gifts
and efforts of all who stand with us, the promise of the NDSU experience continues to be ful lled in
student lives.

Thank you for your continued support.

A/ S

Ronald G. Olson, '62
NDSU Development Foundation President

_.:t
(€%", *» )
YE o o
INDIVIDUALS

Grace, Winetta and Delores Lamont
Martin J. Marchello and Barbara
Handy-Marchello

ORGANIZATIONS
Sanford Health
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INDIVIDUALS

Jack F. and Iris I. Carter
Winton D. Johnson
Alvin MacGillivray

ORGANIZATIONS
American Crystal Sugar
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INDIVIDUALS

Phil and Dianna Hansen

Paul and Connie Horn
Richard and Audrey Kloubec
James P. and Sandra Roers
Lawrance and Elizabeth Shaw
Charles H. and Bonnie Ulmer
Thomas L.Yager

ORGANIZATIONS
Northern Canola Growers Association

INDIVIDUALS

Robert H. Johnston

George R. Lambert

Franklin D. Meyers

Terrance and Margaret Meyers
Ronald G. and Kaye Olson
Arthur and Christine Sailer
Ronald R. Sampson

Chad and Jennifer Stark

Dr. George Ulseth

ORGANIZATIONS
Pharmacy Advancement Corporation
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INDIVIDUALS

Derald and Marilyn Barge
Denise and Michael Barrera
John and Margaret Bollingberg
Kurt and Cheryl Bollingberg
Isabelle C. Bork

Edward and Agnes Boulger
Morris O. Broschat

Kent Conrad and Lucy Calautti
Farrel and Gail Carlson

Laurie Chatham and Lynn Hoghaug
David and Aileen Clough
Wayne and Carol Current
Jack and Jan Fuller

Virginia P. George

Bernard and Carol Goodman
Travis and Erica Gullickson
Allen and Waverly Hagen

Paul C. and Lynn Hunt

Dr. Prem P. Jauhar and Mrs. Raj Jauhar
John M. Jenkins and Sally Wold
DuWayne and Shelley Jilek
Lance K. Josal FAIA

Ray and Rosella Klindworth

Dr. H. Arthur and Cynthia Lamey
Joseph B. Latimer

Matthew and Susan Law

Richard and llean Maetzold
Scott and Jeni Makinen

James W. Matthews

J. Barrie McBride

Glenn and Phyllis Melvey

Grace Hammarstedt Mork Family
Larry E. and Gail Nelson
Thomas and Ruth Neuberger
Alan J. and Myna Peterson
James and Phyllis Rector
Bradley and Louise Richards
Eric R. Ries

Carolyn J. Schmidt

Darryle and Clare Schoepp

John and Anne Seppanen

John F. and Sharyn-Evans Soper
Jerry and Ann Specht

Lara and Bernard Stanton
Steven and Tara Thom

Harlyn Thompson

J. Robert and Jane Tomlinson Thompson
Louis R. Unzelman

E. James and Marilyn Werre
Richard and Sheila Wieser
Richard A. Zink/Wholesale Ag Products

ORGANIZATIONS

Bayer CropScience

EMD Crop BioScience

Fessenden Co-op Association

Hormel Foods Corporation

NDSU Human Development and Education
Board of Visitors

North Dakota Livestock Endowment
Foundation

Northern Plains Potato Growers Association

Peterson Farms Seed, Inc.

Rick Electric, Inc.

Roers Development, Inc.

Sacred Heart Convent



